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FORM NO. CAA.2 

[Pursuant to Section 230(3) and Rule 6 and 7] 
 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

 CHANDIGARH BENCH, AT CHANDIGARH  

COMPANY APPLICATION CA (CAA) NO.43/CHD/CHD/2025 

 
IN THE MATTER OF SECTIONS 230 - 232 AND OTHER APPLICABLE 

PROVISIONS OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

 
AND 

 
IN THE MATTER OF SCHEME OF AMALGAMATION BETWEEN: 

 
 

M/S AIRBORNICS DEFENCE & SPACE PRIVATE LIMITED, 
CIN: U34102HR2014PTC052925 
having its Registered Office at Plot No. 26, 
Sector 34, Gurgaon, Haryana - 122001 
 

        Applicant Company No. 1/Amalgamating Company 

 

AND 

 

M/S JCBL MARREL TIPPERS PRIVATE LIMITED 
CIN: U34300CH2007PTC030773 
having its Registered Office at F-23, 
2nd Floor Block-F, Marble Arch, 
Manimajra, Chandigarh – 160101 
 
 
     Applicant Company No. 2/Amalgamated Company  
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NOTICE OF THE MEETING OF UNSECUERD CREDITORSOF AIRBORNICS 
DEFENCE & SPACE PRIVATE LIMITED (APPLICANT COMPANY NO. 

1/AMALGAMATING COMPANY) 
 
To, 
The Unsecured Creditors of Airbornics Defence & Space Private Limited 
(Amalgamating Company or Company), 
 
NOTICE is hereby given that in Company Application No. CA(CAA)NO. 
43/CHD/CHD/2025 by an order dated 17th October, 2025 (“Order”), the Hon'ble National 
Company Law Tribunal, Chandigarh Bench, Chandigarh(“NCLT”) has directed that a 
meeting of the unsecured creditors of Airbornics Defence & Space Private Limited 
(“Amalgamating Company”) is to be convened and held for the purpose of considering, and 
if thought fit, approving with or without modification(s) with requisite majority as prescribed 
under Sections 230 to 232 of the Companies Act, 2013, the arrangement embodied in the 
Scheme of Amalgamation (“Scheme”) between Airbornics Defence & Space Private Limited 
(Applicant Company No.1 or Amalgamating Company) and JCBL Marrel Tippers Private 
Limited (Applicant Company No. 2 or Amalgamated Company)and their respective 
shareholders and creditors. 
 
In pursuance of the said order and as directed therein, notice is hereby given that a meeting of 
the unsecured creditors of Airbornics Defence & Space Private Limited will be held on 
Saturday, 20th day of December, 2025 at 11.00 A.M. (IST),through Video Conferencing 
(“VC”), under the supervision of Mr. Aalok Jagga, Advocate, the Chairperson appointed by 
the Hon’ble Tribunal, and the said unsecured creditors are requested to attend and if thought 
fit, to pass, with or without modification, the following resolution: 
 
APPROVAL OF THE SCHEME OF AMALGAMATION 
 
“RESOLVED THAT, pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 (“Act”), the applicable rules, circulars and 
notifications made thereunder (including any statutory modification(s) or re-enactment(s) 
thereof for the time being in force) and subject to the provisions of the memorandum of 
association and the articles of association of Airbornics Defence & Space Private Limited, 
the approval of the Chandigarh Bench of the Hon’ble National Company Law Tribunal at 
Chandigarh (“Tribunal”) and such other approvals, permissions and sanctions of any 
regulatory and other authorities, as may be necessary and such conditions and modifications 
as may be prescribed or imposed by the Tribunal or by any regulatory or other authorities, 
while granting such consents, approvals and permissions, which may be agreed to by the 
board of directors of the Company (“Board”, which term shall be deemed to mean and 
include one or more committee(s) constituted/ to be constituted by the Board or any person(s) 
which the Board may nominate to exercise its powers including the powers conferred by this 
resolution), the scheme of amalgamation of Airbornics Defence & Space Private Limited with 
JCBL Marrel Tippers Private Limited and their respective shareholders and creditors under 
Sections 230 to 232 and other applicable provisions of the Act (“Scheme”) as enclosed to the 
notice of the Tribunal convened meeting of the unsecured creditors of Airbornics Defence & 
Space Private Limited and placed before this meeting, be and is hereby approved. 
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RESOLVED FURTHER THAT, the Board be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to the preceding resolution and effectively implement 
the arrangements embodied in the Scheme and to accept such modifications, amendments, 
limitations and/ or conditions, if any, which may be required and/ or imposed by the Tribunal 
while sanctioning the Scheme or by any authorities under applicable law, or as may be 
required for the purpose of resolving any questions or doubts or difficulties that may arise 
including passing of such accounting entries and/ or making such adjustments in the books of 
accounts of Airbornics Defence & Space Private Limited as considered necessary in giving 
effect to the Scheme, as the Board may deem fit and proper.” 

The copies of the said Scheme of Amalgamation, and of the statement under Section 230 can 
be obtained free of charge on any day (except Saturday, Sunday, and public holidays) from 
the registered office of the Company at Plot No. 26, Sector 34, Gurgaon, Haryana - 122001.  
 
Facility of remote e-voting will be available during the prescribed time period before the 
meeting. Accordingly, Unsecured Creditors can vote through remote electronic means 
(without attending the meeting) instead of voting in the Unsecured Creditors’ meeting. Since 
this meeting is being held pursuant to the MCA circulars and directions of NCLT through VC 
facility, physical attendance of Unsecured Creditors has been dispensed with. Accordingly, 
the facility for appointment of proxies by Unsecured Creditors will not be available for this 
meeting and therefore the proxy form, route map and attendance slip are not annexed to this 
notice. However, e-voting through an Authorised Representative is permitted. 
 
The Hon’ble NCLT has appointed Mr. Aalok Jagga, Advocate, as Chairperson for the said 
meeting and Mr. G. S. Sarin, Practicing Company Secretary has been appointed as 
Scrutinizer of the said meeting of unsecured creditors of the Amalgamating Company.  
 
The Scheme, if approved at the meeting, will be subject to the subsequent approval of the 
Hon’ble NCLT. The Board of Directors of Applicant Companies had at their respective 
meetings held on 7th July, 2025 approved the said Scheme, subject to the sanction of the 
Hon’ble NCLT and such other authorities as may be necessary. 
 

The voting rights of an Unsecured Creditor shall be in proportion to the principal amount due 
for payment by the Company as on Monday, March 31, 2025 (Cut-off date). 
 

A copy of the Explanatory Statement, under Sections 102, 232(2) and 230(3) of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in the list of 
documents are enclosed. 

 

By the order of the Hon’ble National Company Law Tribunal, Chandigarh Bench, 
Chandigarh 

For Airbornics Defence & Space Private Limited 
 

 
Sd/- 

Mr. Harjeet Singh  
  Authorised Representative  

 
 

Date: 14.11.2025    
Place: Chandigarh  
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Notes: 
 
1. The present meeting is proposed to be convened through Video Conferencing in terms 

of the Order passed by the Hon’ble National Company Law Tribunal, Chandigarh 
Bench, the Guidelines issued by the Ministry of Corporate Affairs and the relevant 
provisions of the Companies Act, 2013, if any. Facility of remote e-voting will be 
available during the prescribed period before the meeting; and through e-voting 
platform which will also be available during the meeting. 
 

2. Central Depository Services (India) Limited (CDSL) has been appointed to provide 
remote e-voting facility before the meeting and to provide e-voting platform during the 
meeting, in a secured manner; as well as to provide platform for convening the meeting 
through Video Conferencing and to handle and supervise the entire process of dispatch 
of notices to the creditors through email. 
 

3. Notice of the meeting will be sent to all Unsecured Creditors of the Company 
through e-mailsand wherever email addresses are not available with the 
Company, through registered post/ speed post. 

  
4. Unsecured Creditors who have not registered their e-mail id, may get the same 

registered by sending a written request in this regard to the Company at 
companysecretary@jcbl.com. 

 
5. In case of any difficulty in registering the e-mail id; Remote e-voting or attending 

the meeting through Video Conferencing, etc., the following persons may be 
contacted: 
 
Mr. Inderjit Singh 
CDSL 

Mobile: +91-9872603304 
Email: inderjitp@cdslindia.com 

Mr. Harjeet Singh 
Director 
Airbornics Defence & Space Private 
Limited 

Mobile: +91-8725068324 
Email: harjeet_singh@jcbl.com 

 
6. An unsecured creditor whose name appears in the list of Unsecured Creditors as on the 

cut-off date i.e., March 31, 2025, only shall be entitled to exercise his/ her/ its voting 
rights on the the resolution proposed in the Notice and attend the Meeting of Unsecured 
Creditors. Voting rights of an Unsecured Creditor shall be in proportion to the principal 
amount due for payment by the Company as on cut-off date. 

7. Where in case Unsecured Creditors of the Applicant Company is a Corporate / Body 
Corporate (i.e., other than individuals/HUF, NRI, etc.) then pursuant to Section 113 of 
the Act Institutional/Corporate Unsecured Creditors are required to send a duly certified 
scanned copy (PDF/JPEG Format) of its Board Resolution or Governing Body 
Resolution/ Authorisation / Power of Attorney etc., authorizing its authorized 
representative to attend the meeting and vote on its behalf. The said Board Resolution 
or Governing Body Resolution/ Authorisation / Power of Attorney etc. may be sent to 
the Scrutinizer at: cs.gssarin@gmail.com with a copy marked to the company at 
companysecretary@jcbl.com. 
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8. Please take note that since the meeting is proposed to be held through Video 
Conferencing, option of attending the meeting through proxy is not 
applicable/available. 

 
9. Instructions for attending the meeting through Video Conferencing and voting through 

e-voting system are given at the end of this notice. 
 

10. Voting may be made through remote e-voting which will be available during the 
prescribed period before the meeting (as given below); and through e-voting platform 
which will be available during the meeting: 

 
Commencement of remote e-
voting 

Tuesday, 16th day of December, 2025, at 10.00 
A.M. (IST) 

End of remote e-voting Friday, 19th day of December, 2025, at 05.00 
P.M. (IST) 

 
The remote e-voting module shall be disabled by CDSL for voting thereafter. The 
Unsecured Creditors, whose names appear in the creditors list as on 31st March 2025, 
may cast their vote electronically. The voting right of creditors shall be in proportion to 
their respective amount. 

 
11. All the Unsecured Creditors will be entitled to attend the meeting through Video 

Conferencing. The facility for e-voting shall also be made available at the meeting. 
However, the Unsecured Creditors who have already voted through the remote e-voting 
process before the meeting will not be entitled to vote again at the meeting. 
 

12. Unsecured Creditors attending the meeting through video conferencing shall be counted 
for the purposes of reckoning the quorum. As per the Order, the quorum of the meeting 
shall be in accordance with Section 103 of the Companies Act, 2013 and the rules made 
thereunder. 

 
13. A copy of the Explanatory Statement, under Sections 230 &232 of the Companies Act, 

2013, the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
and other applicable provisions, if any, setting out the material facts/details with respect 
to Scheme, as required under the law, is annexed hereto. 

 
14. Notice of the meeting, Explanatory Statement and other documents are available for 

inspection as per the instructions mentioned in the Explanatory Statement. 
 

15. The deemed venue of the meeting shall be the Registered Office of the Company. 
 

16. Notice of the meeting, Explanatory Statement and other documents are also being 
placed on the website of the Amalgamating Company at https://adslglobal.com . 
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INSTRUCTIONS FOR THE UNSECURED CREDITORS FOR REMOTE E-VOTING 
AND JOINING THE MEETING ARE AS UNDER: 
 

The remote e-voting period begins on Tuesday, 16th day of December, 2025 at 10:00 A.M. 
IST and ends on Friday, 19th day of December, 2025 at 5:00 P.M. IST. The remote e-
voting module shall be disabled by CDSL for voting thereafter. The Unsecured Creditors, 
whose names appear in the creditors list as on 31st march, 2025, may cast their vote 
electronically. The voting right of the unsecured creditors shall be in proportion to their 
respective principal amount due as on cut-off date. 
 

THE INTRUCTIONS OF UNSECURED CREDITORS FOR E-VOTING AND 
JOINING VIRTUAL MEETINGS ARE AS UNDER: 

Kindly follow the instructions for creditor voting electronically provided as under: 
    

i. The voting period begins on Tuesday, 16th day of December, 2025 at 10:00 A.M. 
IST and ends on Friday, 19th day of December, 2025 at 5:00 P.M. IST. The e-
voting module shall be disabled for voting thereafter.  

 
ii. Voters should log on to the e-voting website www.evotingindia.com during the voting 

period. 
 
iii. Click on Shareholders/ Members. 
 
iv. Enter your User ID as XXXXXXXXXX 

 
v. Next enter the Image Verification as displayed and Click on Login. 

 
vi. Enter your password as XXXXXXXX 

 
vii. After entering these details appropriately, click on “SUBMIT” tab. 
 
viii. Select the EVSN of Airbornics Defence & Space Private Limited on which you 

choose to vote. 
 
ix. On the voting page, you will see “MEMBERS DETAILS” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option 
YES implies that you assent to the Resolution and option NO implies that you dissent 
to the Resolution.  

 
x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 
 
xi. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, 
else to change your vote, click on “CANCEL” and accordingly modify your vote. 

 
xii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 
 

xiii. You can also take out print of the voting done by you by clicking on “Click here to 
print” option on the Voting page. 
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INSTRUCTIONS FOR UNSECURED CREDITORS ATTENDING THE MEETING 
THROUGH VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER: 

i. The procedure for attending meeting & e-Voting on the day of the Meeting is same as 
the instructions mentioned above for e-voting. 
 

ii. The link for VC/OAVM to attend meeting will be available where the EVSN of 
Company will be displayed after successful login as per the instructions mentioned 
above for e-voting. 
 

iii. Unsecured Creditors who have voted through Remote e-Voting will be eligible to 
attend the meeting. However, they will not be eligible to vote at the Meeting. 
 

iv. Unsecured Creditors are encouraged to join the Meeting through Laptops / IPads for 
better experience. 

 

v. Further Unsecured Creditors will be required to allow Camera and use Internet with a 
good speed to avoid any disturbance during the meeting. 

 

vi. Please note that Participants Connecting from Mobile Devices or Tablets or through 
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

vii. Only those Unsecured Creditors, who are present in the meeting through VC/OAVM 
facility and have not cast their vote on the Resolution through remote e-Voting and 
are otherwise not barred from doing so, shall be eligible to vote through e-Voting 
system available during the meeting. 
 

viii. If any Votes are cast by the Unsecured Creditor through the e-voting available during 
the meeting and if the same Unsecured Creditor have not participated in the meeting 
through VC/OAVM facility, then the votes cast by such Unsecured Creditor may be 
considered invalid as the facility of e-voting during the meeting is available only to 
the Unsecured Creditors attending the meeting. 
 

If you have any queries or issues regarding attending the meeting of Unsecured Creditors & 
e-Voting from the CDSL e-Voting System, you can write an email to 
helpdesk.evoting@cdslindia.com, or contact at toll free no. 1800 21 09911 
 

All grievances connected with the facility for voting by electronic means may be addressed 
to Mr. Nitin Kunder, from Central Depository Services (India) Limited, A Wing, 34/35th  
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call  toll free no. 
1800 21 09911. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

 CHANDIGARH BENCH, AT CHANDIGARH  

COMPANY APPLICATION CA (CAA) NO.43/CHD/CHD/2025 

 
IN THE MATTER OF SECTIONS 230 - 232 AND OTHER APPLICABLE 

PROVISIONS OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 
 

AND 
 

 
IN THE MATTER OF SCHEME OF AMALGAMATION BETWEEN: 

 
 

M/S AIRBORNICS DEFENCE & SPACE PRIVATE LIMITED, 
A Private Company incorporated under the provisions of  
the Companies Act, 2013 having its Registered Office at  
Plot No. 26,  
Sector 34, Gurgaon, Haryana - 122001 
CIN: U34102HR2014PTC052925 
 

        Applicant Company No. 1/Amalgamating Company  

 

AND 
 

M/S JCBL MARREL TIPPERS PRIVATE LIMITED 
A Private Company incorporated under the provisions of  
the Companies Act, 1956  
having its Registered Office at  
F-23,  
 2nd Floor Block-F, Marble Arch,  
Manimajra, 
Chandigarh - 160101 
CIN: U34300CH2007PTC030773 

       Applicant Company No. 2/Amalgamated Company  
 

EXPLANATORY STATEMENT UNDER SECTIONS 102, 230(3) AND 232(2) OF 
THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 
 
1. In this statement, Airbornics Defence & Space Private Limited is referred to as Applicant 

Company No.1 or Amalgamating Company and JCBL Marrel Tippers Private Limited is 
referred to as Applicant Company No. 2 or Amalgamated Company.The other definitions 
contained in the Scheme of Amalgamation between the Amalgamating Company and 
Amalgamated Company and their respective shareholders and creditors (hereinafter 
referred to as the “Scheme”) will also apply to this statement under Sections102, 230-232 
of the Companies Act, 2013, read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 (“Explanatory Statement”). 
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2. The management of all the companies and their respective Board of Directors have 
examined the relative business strengths and the potential commercial and other synergies 
of the consolidated entity and, accordingly, the possibility of consolidating their 
businesses under a single entity was considered most appropriate. The amalgamation 
would result in streamlining of the group corporate structure, pooling of resources of the 
Amalgamating Company with the resources of the Amalgamated Company, significant 
reduction in the multiplicity of legal and regulatory compliances required at present to be 
carried out by both the Amalgamating Company and the Amalgamated Company, 
rationalization of costs, time and efforts by eliminating multiple record keeping, 
administrative functions and consolidation of financials through legal entity 
rationalization. The detailed rationale for the present amalgamation has been provided in 
the Scheme itself which is accompanying the present notice of the meeting and shall be 
read part and parcel of the present notice and this explanatory statement.A copy of the 
Scheme setting out the terms and conditions of the Scheme is attached to this Explanatory 
Statement herewith. 

 
3. Pursuant to order dated 17th October, 2025 passed by the Hon’ble National Company Law 

Tribunal, Chandigarh Bench, Chandigarh(“NCLT”) in the Company Application CA 
(CAA) No. 43/Chd/Chd/2025, meeting of the unsecured creditors of the Amalgamating 
Company is being convened through Video Conferencing on Saturday, 20th day of 
December, 2025 at 11.00 A.M.(IST) for the purpose of considering and, if thought fit, 
approving with or without modification(s), the Scheme between the Amalgamating 
Company and Amalgamated Company and their respective shareholders and creditors. 
The copy of order of Hon’ble NCLT dated 17th October, 2025is available for inspection 
as per the instructions mentioned herein below. 

 
Overview 

 

4. The Scheme of Aamalgamation is presented for the amalgamation of Airbornics Defence 
& Space Private Limited (Applicant Company No.1 or Amalgamating Company) into 
JCBL Marrel Tippers Private Limited (Applicant Company No. 2 or Amalgamated 
Company) and their respective shareholders and creditors under Sections 230-232 and 
other applicable provisions of the Companies Act, 2013 (“the Act”) read with the relevant 
Rules of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, 
and all other applicable provisions of the Act and rules, including any statutory 
modification(s), amendment(s) or re-enactment(s) thereof in the said Act and rules for the 
time being in force. 

 
5. Background: 

 

a. Details of the Applicant Company No. 1/ Amalgamating Company 
 
i. Airbornics Defence & Space Private Limited is a private company incorporated under 

the Companies Act, 2013, on 31stJuly 2014. 

ii. Corporate Identification Number (CIN): U34102HR2014PTC052925 

iii. Permanent Account Number (PAN): AADCJ3610K 

iv. The Registered Office and e-mail address: 

The registered office of the Amalgamating Company is situated at Plot No. 26, Sector 
34, Gurgaon, Haryana – 122001, India  
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E-mail address: companysecretary@jcbl.com  

v. The Amalgamating Company has been engaged in the development of upcoming 
Defence & Aerospace technologies, products and services, and manufacture of defense 
and industrial products as approved by Ministry of Defence, Ministry of Home Affairs 
& DPIIT, New Delhi.The Amalgamating Company is carrying on its business activities 
in terms of its Memorandum of Association. 

vi. There has been no change in name and registered office of the Amalgamating Company 
during the last five years. However, the Amalgamating Company has altered its Main 
Objects vide Special Resolution passed in the Extra Ordinary general Meeting of its 
shareholders on 16th August 2023, to include activities relating to manufacture of 
defense and industrial products as approved by Ministry of Defence, Ministry of Home 
Affairs & DPIIT, New Delhi. 

vii. The Amalgamating Company is not listed on any stock exchange in India. 

viii. The Authorised, Issued, Subscribed and Paid up Share Capital of the Amalgamating 
Company as on 31st March, 2025 are as under: 

PARTICULARS AMOUNT (In Rs.) 

AUTHORISED SHARE CAPITAL  
20,00,000 Equity Shares of Rs.10/- each.  2,00,00,000.00 

40,00,000 1% Non-Convertible Redeemable Preference Shares 
of Rs 10/- each 

4,00,00,000.00 

Total 6,00,00,000.00 

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL  

11,31,000 Equity Shares of INR 10/- each fully paid up 1,13,10,000.00 

40,00,000 1% Non-Convertible Redeemable Preference Shares 
of Rs 10/- each fully paid up 

4,00,00,000.00 

Total 5,13,10,000.00 

 
 

ix. Details of the Promoters, Directors & Key Managerial Personnel: 
 
DIRECTORS & KEY MANAGERIAL PERSONNEL: 
 

DIN Name Address Designation 

03245104 Mr. Harjeet Singh House No. 77a, Gobind Nagar, 
Ambala Cantt., Ambala, Haryana-
133001 

Director 

 

08187428 Mr. Raj Kumar Pandey House No.321, Second Floor, 
Ashoka Enclave Main, Amarnagar, 
Faridabad, Haryana-121003 

Director 
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02728213 Mr. Sandip Chakroborty Flat No 2904, Bayview Appartment 
Hiranandan Upscale, OMR, 
Egattur, Kancheepuram, Tamil 
Nadu-603103 

 

Director 

 
PROMOTERS: 
 
       

S. NO. Name Address 

1 Rishi Aggarwal H.No. 111, Sector 9-B, Chandigarh-160009 

2 JCBL Limited L-1/18 GF Hauz Khasenclave Hauz Khas 
New Delhi 110016 

3 Raj Kumar Pandey House No.321, Second Floor, Ashoka 
Enclave Main, Amarnagar, Faridabad, 
Haryana-121003 

 
 
b. Details of the Applicant Company No. 2/ Amalgamated Company 

 
i. JCBL Marrel Tippers Private Limited is a private company incorporated under the 

Companies Act, 1956, on 16th April 2007. 

ii. Corporate Identification Number (CIN): U34300CH2007PTC030773 

iii. Permanent Account Number (PAN): AABCJ8689G 

iv. The Registered Office and e-mail address: 

The registered office of the Amalgamated Company is situated at F-23, 2nd Floor 
Block-F, Marble Arch, Manimajra, Chandigarh – 160101, India 

E-mail address: companysecretary@jcbl.com 

v. The Amalgamated Company has been mainly engaged in business manufacturing 
Tippers and Trailers.  The Amalgamated Company is carrying on its business activities 
in terms of its Memorandum of Association. 

vi. There has been no change in name and objects of the Amalgamated Company during 
the last five years. However, the registered office of the Amalgamated Company was 
shifted to F-23, 2nd Floor Block-F, Marble Arch, Manimajra, Chandigarh – 160101, 
India, within the local limits of the city and jurisdiction of the Registrar of Companies, 
Punjab & Chandigarh on 1st May, 2022. 

vii. The Amalgamated Company is not listed on any stock exchange in India. 
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viii. The Authorised, Issued, Subscribed and Paid up Share Capital of the Amalgamated 
Company as on 31st March, 2025 are as under: 

Particulars Amount (in 
INR)  

Authorized Capital  

60,00,000 Equity Shares of INR 10/- each 6,00,00,000.00 

19,50,000 Preference Shares of Rs.100/- each 19,50,00,000.00 

Total 25,50,00,000.00 

Issued, Subscribed and Paid-up Capital  

59,49,720 Equity Shares of INR 10/- each fully paid up 5,94,97,200.00 

SERIES II - 6,00,000, 0.5% Non-Cumulative Non-
Convertible Redeemable Preference Shares of Rs.100/- each 
fully paid up 

6,00,00,000.00 

SERIES III - 3,00,000, 0.5% Non-Cumulative Non-
Convertible Redeemable Preference Shares of Rs.100/- each 
fully paid up 

3,00,00,000.00 

SERIES IV – 2,70,000, 0.5% Non-Cumulative Non-
Convertible Redeemable Preference Shares of Rs.100/- each 
fully paid up 

2,70,00,000.00 

5,80,000, 1% Compulsory Convertible Preference Shares of 
Rs.100/- each fully paid up 

5,80,00,000.00 

Total 23,44,97,200.00 

 
 

ix. Details of the Promoters, Directors & Key Managerial Personnel: 
 
DIRECTORS & KEY MANAGERIAL PERSONNEL: 
 
 

DIN/ PAN Name Address Designation 

00967973 Mr. Sanjeev Babbar House No. 812, Sector 11, 
Panchkula, Haryana-134109 

Director 

 

03245104 Mr. Harjeet Singh House No. 77a, Gobind Nagar, 
Ambala Cantt., Ambala, Haryana-
133001 

Director 
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02728213 Mr. Sandip 
Chakroborty 

Flat No 2904, Bayview Appartment 
Hiranandan Upscale, OMR, 
Egattur, Kancheepuram, Tamil 
Nadu-603103 

Managing 

Director 

00161719 Mr. Rishi Aggarwal H. No. 111, Sector 9, Chandigarh-
160009 

Director 

08187428 Mr. Raj Kumar 
Pandey 

House No.321, Second Floor, 
Ashoka Enclave Main, Amarnagar, 
Faridabad, Haryana-121003 

Director 

00714564 Mr. Vivek Datta H. No. 6376-B Second Floor, Rajiv 
Vihar, Manimajra, Chandigarh-
160101 

Independent 

Director 

08161739 Ms. Renu Rawat #72, Bank Colony, Near Shivalik, 
Garden, Adarsh Nagar Pipliwala 
Town, Manimajra, Chandigarh-
160101 

Independent 

Director 

BKTPP8974L Mr. Sundararajan 
Parthasarathy 

Vengacheri Main Road, 
Vengacheri, Kancheepuram, Tamil 
Nadu- 631603 

CFO 

AZSPC4755D Ms. Ruchi Chauhan G 801, Palm Village, G Tower, 
Sector 126, Mohali, Punjab-140301 

Company 

Secretary 

 
PROMOTERS: 
 
       

S. NO. Name Address 

1 JCBL Limited L-1/18 Gf Hauz Khas, Enclave Hauz Khas 
New Delhi 110016 

2 Rishi Aggarwal H. No. 111, Sector 9, Chandigarh-160009 

3 Rajinder Aggarwal H. No. 111, Sector 9, Chandigarh-160009 

4 Sarita Aggarwal H. No. 111, Sector 9, Chandigarh-160009 
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6. Board Approval 

 
The Board of Directors of all the Companies involved in the Scheme approved the said 
Scheme of Amalgamation unanimously in their respective meetings held on 7th July, 
2025. 
 
Names of the directors who have voted in favour of the resolution, who have voted 
against the resolution, and who did not vote or participate on such resolution: 
 
Amalgamating Company: 
 
S. No. Name of the 

Director 
Voted for the 
resolution 

Voted against 
the resolution 

Did not vote or 
participate 

1. Mr. Harjeet Singh Yes - - 
2. Mr. Raj Kumar 

Pandey 
Yes - - 

3. Mr. Sandip 
Chakroborty 

Yes - - 

 
Amalgamated Company: 
 
S. No. Name of the 

Director 
Voted for the 
resolution 

Voted against 
the resolution 

Did not vote or 
participate 

1. Mr. Sanjeev Babbar Yes - - 
2. Mr. Harjeet Singh Yes - - 
3. Mr. Sandip 

Chakroborty 
Yes - - 

4. Mr. Rishi Aggarwal Yes - - 
5. Mr. Raj Kumar 

Pandey 
Yes - - 

 
 

7. Relationship Subsisting between the Companies who are parties to the Scheme: 
 
The Amalgamating Company and the Amalgamated Company, both, are controlled by the 
same holding entity. 
 

8. Details of Scheme 
 
a. The Scheme provides for Amalgamation of Amalgamating Company with 

Amalgamated Company pursuant to the provisions of Sections 230 to 232 and other 
applicable provisions, if any, of the Companies Act, 2013 including any rules or 
regulations made there under and also including any statutory modification or re-
enactments thereof for the time being in force; 

 
b. The Scheme provides that “Appointed Date” shall be opening hour of  

1st April 2025 or such other date as may be approved by the Hon’ble National Company 
Law Tribunal (NCLT). For accounting purposes, accounting shall be undertaken from 
acquisition date as determined in accordance with the provisions of applicable 
accounting standards in this regard. 
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c. The Scheme provides that “Effective Date” shall mean the last of the dates on which 

certified copy of the order of the NCLT sanctioning the Scheme is filed by the 
Amalgamating Company and Amalgamated Company with the jurisdictional Registrar 
of Companies. References in this Scheme to the date of “coming into effect of this 
Scheme” or “upon the Scheme becoming effective” shall mean the Effective Date. 

 
d. The rationale for the present Arrangement has been provided in the Scheme itself which 

is accompanying the present notice of the meeting and shall be read part and parcel of 
the present notice and this explanatory statement. 

 
e. The Undertakings has been defined in the Scheme to mean and include the whole of the 

businesses and undertakings of the Amalgamating Company as a going concern, more 
specifically provided in definition part of the Scheme. 

 

f. The Share Swap Ratio: 

The Amalgamated Company shall issue and allot to each equity shareholder and 
preference shareholder (except to the Amalgamating Company itself, or its subsidiary or 
to any other shareholder holding shares in the Amalgamated Company, jointly with or 
as a nominee of the Amalgamating Company) of the Amalgamating Company, whose 
name is recorded in the Register of Members of such Amalgamating Company as on the 
Record Date or to their respective heirs, executors, administrators or other legal 
representatives or successors-in-title, as the case may be, as per the following share 
entitlement ratios: 

"160 (One Hundred and Sixty) Equity Shares of JCBL Marrel Tippers Private Limited 
of face value of INR 10 each fully paid up shall be issued for every 100 (Hundred) 
Equity Shares held in Airbornics Defence & Space Private Limited having face value of 
INR 10 each fully paid up" 

"1 (One) 1% Non-Cumulative Non-Convertible Redeemable Preference Share of JCBL 
Marrel Tippers Private Limited of face value of INR 10 each fully paid up shall be 
issued for every 1 (One) 1% Non-Cumulative Non-Convertible Redeemable Preference 
Share held in Airbornics Defence & Space Private Limited having face value of INR 10 
each fully paid up" 

 

g. All the liabilities (including contingent liabilities, if any) shall, without any further act, 
instruments or deed shall stand transferred to the Amalgamated Company pursuant to 
the applicable provisions of the said Act, so as to become the debts, liabilities, duties 
and obligations of the Amalgamated Company. All the profits or income accruing or 
arising to the Amalgamating Company or expenditure or losses arising or incurred 
(including the effect of taxes, if any thereon) by the Amalgamating Company shall, for 
all purposes, be treated and be deemed to be and accrue as the profits or incomes or 
expenditure or losses or taxes of the Amalgamated Company, as the case may be. It is 
clarified for the purpose of brevity that all assets and receivables, whether contingent or 
otherwise, of the Amalgamating Company as on start of business on the Appointed 
Date, whether provided for or not, in the books of accounts and all other assets or 
receivables which may accrue or arise on or after the ‘Appointed Date’ but which 
relates / accrued to the period up to the scheme coming into effect/ Appointed Date shall 
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be the assets and receivables or otherwise, as the case may be of the Amalgamated 
Company. 

 
h. There is no likelihood that the shareholders, creditors (secured and unsecured) or any 

other stakeholders of the Company will be prejudiced as a result of the proposed 
Scheme being sanctioned. 

 
i. The present Scheme is not a Scheme of Corporate Debt Restructuring as envisaged 

under Section 230(2)(c) of the Act or a Scheme of compromise or arrangement under 
Section 230 of the Act. 

 
j. If any suit, writ petition, appeal, revision or other proceedings of whatsoever 

nature(hereinafter called “the Proceedings”) by or against the Amalgamating Company 
is/are pending, the same shall not abate, be discontinued or be in any way prejudicially 
affected by reason of the transfer of the Business of the Amalgamating Company or 
because of anything contained in the Scheme, but the proceedings may be continued, 
prosecuted and enforced by or against the Amalgamated Company in the same manner 
and to the same extent as it would or might have been continued, prosecuted and 
enforced by or against the Amalgamating Company as if the Scheme had not been 
made. On and from the Scheme coming into effect, the Amalgamated Company shall 
and may, if required, initiate any legal proceedings for and on behalf of the 
Amalgamating Company. 
 

k. On Scheme becoming effective, Amalgamated Company shall account for 
amalgamation of Amalgamating Company with itself in its books of account as per 
prevailing accounting standards as notified under the relevant sections of the Companies 
Act, 2013. In this regard, the applicant companies have also obtained a certificate from 
the auditors that the accounting treatment of the proposed Scheme is in conformity with 
the accounting standards prescribed under Section 133 of the Companies Act, 2013. 

 
l. On the coming into effect of the Scheme, all staff and employees of the Amalgamating 

Company, if any, in service on such date shall become the staff and employees of 
Amalgamated Company without any interruption or break in their service and on the 
basis of continuity of service and the terms and conditions of their employment with 
Amalgamating Company shall not be less favorable than those applicable to them with 
reference to the Amalgamating Company on the Appointed Date. 

 
m. This Scheme is and shall be conditional upon and subject to (a) The Scheme being 

approved by the requisite majorities in number and value of such classes of persons 
including the respective members and/or creditors (where applicable) of the 
Amalgamating Company and the Amalgamated Company as may be directed by the 
Hon’ble Tribunal; and (b) The sanction of the Hon’ble Tribunal under Sections 230-232 
of the Act in favor of the Amalgamating Company and the Amalgamated Company 
under the said provisions and to the necessary Order under the aforesaid Section being 
obtained. 

 
n. The Scheme provides that the Amalgamating Company and the Amalgamated 

Company, by their respective Board of Directors may make and/or consent to any 
modifications / amendments to the Scheme or to any conditions or limitations that the 
NCLT or any other authority may deem fit to direct or impose or which may otherwise 
be considered necessary, desirable or appropriate by them (i.e. the Board of Directors). 
The Amalgamating Company and the Amalgamated Company by their respective Board 
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of Directors shall be authorized to take all such steps as may be necessary, desirable or 
proper to resolve any doubts, difficulties or questions whether by reason of any 
directive or order of any other authority or otherwise however arising out of or under or 
by virtue of the Scheme and/or any matter concerned or connected therewith. 

 
o. All costs, charges, taxes including duties (including the stamp duty and/ or transfer 

charges, if any, applicable in relation to this Scheme), levies and all other expenses, if 
any (save as expressly otherwise agreed) of Amalgamating Company and the 
Amalgamated Company arising out of or incurred in carrying out and implementing this 
Scheme and matters incidental thereto shall be borne and paid by the Amalgamated 
Company. 
 

9. THE FEATURES SET OUT ABOVE BEING ONLY THE SALIENT FEATURES 
OF THE SCHEME OF AMALGAMATION, THE CONCERNED UNSECURED 
CREDITORS ARE REQUESTED TO READ THE ENTIRE TEXT OF THE 
SCHEME OF AMALGAMATION TO GET THEMSELVES FULLY 
ACQUAINTED WITH THE PROVISIONS THEREOF. THE COPY OF THE 
SAID SCHEME IS ALREADY ANNEXED WITH THIS NOTICE. 
 

10. The total amount due to unsecured creditors of the Amalgamating Company as per list of 
unsecured creditors as on 31.03.2025duly certified by M/s Kamboj Mahip & Associates, 
Chartered Accountantswas Rs. 3,44,56,827/- 

 
11. The Board of Directors of both the companies are of the opinion that the above 

amalgamation would be beneficial to all the stakeholders including shareholders, 
creditors, employees, if any, of these Companies and all concerned and the Scheme shall 
not in any manner be prejudicial or adversely affecting the interest of concerned 
shareholders or directors or creditors or key managerial personnel or promoters or non-
promoter members  or employees, if any, of the companies or general public at large. 
Further there is no material interest of directors or key managerial personnel of 
thecompanies in the present Scheme of Amalgamation. There are no debenture trustees in 
any of the Amalgamating or Amalgamated Company.  

 
12. Investigation or proceedings, if any, pending against the company under the Act 

 
No investigation or proceeding under Sections 206 to 229 of the Companies Act, 2013 
and/or under Sections 235 to 251 of the erstwhile Companies Act, 1956 is pending 
against the Amalgamating Company and the Amalgamated Company involved in the 
present Scheme of Amalgamation. 

 
13. Details of approval from regulatory authorities 

 
A copy of the Scheme along with the necessary statement under Section 230 read with 
Rules 6 and 8 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016, is also being forwarded to the Central Government through Regional 
Director, Northern Region, Ministry of Corporate Affairs, New Delhi; Registrar of 
Companies, Punjab and Chandigarh, and Haryana, respectively, Income Tax authorities; 
and Official Liquidator, Punjab and Chandigarh, and Haryana, respectively.  
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14. The other details required as per Rule 6(3) of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 have been provided in the Scheme itself 
which has been annexed hereto along with the notice of this Meeting and shall be 
construed as part and parcel of the present statement. 
 

15. Copy of the draft Scheme is being sent to the Registrar of Companies and such other 
authorities as per statutory requirements. 

 
16. Inspection 

 
The following documents will be available for inspection or for obtaining extracts from or 
for making or obtaining copies of, by the unsecured creditors at the registered office of 
Amalgamating Company i.e. Plot No. 26, Sector 34, Gurgaon, Haryana – 122 001, India 
on any working days (except, Saturday, Sunday, or Public Holiday) from the date of this 
notice till the date of meeting between 11.00 A.M. to 6.00 P.M.: 
 

i. The Memorandum and Articles of Association; 
 

ii. Certified copy of the order passed by the Hon’ble National Company Law Tribunal, 
Chandigarh Bench, Chandigarh dated 17th October, 2025 directing the Amalgamating 
Company to convene the Tribunal Convened Meeting; 

 
iii. Copies of the latest audited financial statements for the financial year ended 31st 

March 2025; and Supplementary Accounting Statement of Airbornics Defence & 
Space Private Limited and JCBL Marrel Tippers Private Limited for the period ended 
30th June, 2025; 
 

iv. Copy of the proposed Scheme of Amalgamation as approved by the Board of 
Directors of Transferor & Transferee Company at their respective meeting held on 7th 
July, 2025. 
 
 

v. Register of Directors’ and Key Managerial Personnel and their Shareholding as on the 
date of this notice; 

 
vi. The certificates issued by the Statutory Auditors of the Amalgamating Company and 

Amalgamated Company dated July 31, 2025to the effect that the accounting treatment 
proposed in the Scheme of Amalgamation is in conformity with the Accounting 
Standards prescribed under Section 133 of the Act; 

 
vii. List of unsecured creditors of the Amalgamating Company as on  

31.03.2025 duly certified by M/s Kamboj Mahip & Associates, Chartered 
Accountants; 

 
17. A copy of the Scheme of Amalgamation, Explanatory Statement and other annexures may 

be obtained free of charge on any working day (except Saturday and Sunday) prior to the 
date of meeting, from the registered office of Amalgamating Company. 
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18. Accordingly, the Board of Directors recommends the proposed resolution for your 
approval. 

 
19. None of the directors/key managerial personnel of the Amalgamating Company and 

Amalgamated Company and their relatives are, in any way, concerned or interested, 
financially or otherwise, in the proposed resolution. 

 
By the order of the Hon’ble National Company Law Tribunal, Chandigarh Bench, 

Chandigarh 
For Airbornics Defence & Space Private Limited 

 
 

Sd/- 
Mr. Harjeet Singh  

  Authorised Representative  
 
 

Date: 14.11.2025    
Place: Chandigarh  

 
























































































































































































































































































